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Auditing Procedures Report

frawad upoter P4, T ol 1EED 3 amandod,

Legat Govommert Fyoe Losak fkregrittnrt e o Caunty
Iiety  itownshp  [lwiage  [[lomer | Village of Conac 5t. Ciolr
At Batn ot Dhale Bty Accuattset Reoor Sobmeliod o Sile;

Gr30/04 10720104 $2729i04

Wa have audited the fimancist giatements of this eak unit of governmuend and rendered an opision en financinl stilements propared in
arcordance with the Siaioments of the Soversmenial Accounling Standands Boprg [5ASE) nnd tha Uniform Reparting Farnpt for
Fingneial Stalemants for Counties and Logal Uits of Governmont in Michigan by the 3%chigan Deparmant of Troasury.

Wo affierm thal;
1. We have complied with thoe Butialie far the Audis of Eocal Uaits of Goverirnent in Michigan a5 revised,
3. Wo ara comRod public accountants registored 1o pradlice in Bichigan.

W furitar affem the folowing, "Yos™ Fosponses Mive heon dizelasogd in the Drancial statements, iscledag the potes, or in tho rapen of
commaonts ang reotmmengahons

¥ou must chegk the appficabio box for each lem belew.

E::}Yns Wi Mz 1 Cortpin component unitelyngdsagentiey of the logal unit gre aethuded lom e financiat statemants.

viYes [: Mo 2 Thomo are accumotaled gafisds in ong of more of Bhis unid'y woreserved fend balascasiratained eamings (PA.
375 ¢ tOB0).

Yos [ Mo 3 Thora arp iastancos of non-camplizngg with thg Undorm Accounting and Budgsting Act (P.A. 2 of 1968, os
amendod}

."

[Ives [ Ho

Thi logal wnit has viotaled the conditions of oither on order ssued under tho Municipal Finangg Asl or i3
rouiremnants, o an order sued grdir the Emergency Monicpeol Loas A,

E} Yo bl B B The focal gnd hotds dopositsfnvastments whith do rol comgly with sty cequiremanis, {PLA 20 of 1933,
as amandad RMCE 12951}, or PLA 55 of B2, a5 amonded {RCL 38 1332)5

[ives [iro 6 Thelocal unit has beon dataquent in distinbuting tax rovanues hal werg cotected for anather taxing unit.
The Incat wmt has viskled the Constittional roquiromant (Asicle 3, Scetion 24) (o fund cument yoar earnpd
[J¥es [FlHo 7. pension benofis (rommal cosis) @ the current yeor, If tho plan is morn than 1035 funded and the overfunding

credits are morg than the nomatf cost roquiremant, ng contribtions o o paid duthg the yeat).

E::}Yl:‘.i E} Mo 8 TFhe focal unit uses credit cards and has not adopted an applicabie policy as ronuired by POA. 266 of 1835
(MO 12924100

E:} Yeg :’3 M % Thelpoal unit hos ot adopted 2o investmend poiioy as regeered by POA G0 of 1097 (0L 129,85,

To e kol
We have aonclesed Lha folfowing: Engibsod Forwarded Required

Tha fettyr of eommenta and recommendgalions. ;/

Reparts on indvdogl fedard fimancio? desiatinen progams fpragrm owbish 1_.-'

Single At Repons (ASLGLY. Ty

Ceelat Publs Aogouriar [Faeon Matha)
Stawart, Boauvals & Whippla
Suaret Aodesa ity itz Z1F

19749 Holond Ava. Forl Hurgn M 48860
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INDEPENDENT AUBITOR'S RETMOIRY

To the President and Members
of the Vitlape Councit
ViHlage of Copne, Michigan

We have audited the sccompanying financizl statemerts of the govemmental activilics, the business-type
activities, the diseretely presented cotmponent unit and cach major fund of the Village of Capac,
Michigan, os of and for the vear ended Tune 30, 2004, which collectively eomprise the Village's basie
financial statements as listed in the table of cantents. These finzneial statemcnis arg the responsibility of
the Village of Capac’s management, Our responsibility is 1o express opinions on these financial
staternents bosed on our audit.

We condusted our audit in accordance with auditing stendards generally aceepted in the United Siotes of
Amurica. Those standards require that we pion and perform the audit to obtain reasonable assurance
shuout whether the Gnancial statements ore free of seterial misstatement. An sudit includes examining,
on i test basis, evidenee supporting the amounts and disclosures in the financial salernents. An swdit
also inchudes assessing the accounting princtples used and significant estimates moade by munagement, oy
well as evalusting the overall finsneist statement presentation, We belive thot our audit provides o
reasonable basis fur our epinive, '

In aur upinion, e financial statements referred to above present idy, in all material respects, the
respentive financial pusition of the governmental setivities, the business-type activities, the discretely
preseried cormponent unit and each major fund of the Vilkege of Capac, Michigan, as of Junc 30, 20084,
atd the respective chanpes in financial positton and cash Dows, wheee applicable, thercof for the yeur
then ended in conformity with sccounting principles generally accepted in the Heited Siates of Amenoa.

As discussed in Note 13 to the baste Gnancial stalemens, the Village and its component unit adopted
Gavernmentel Accounting Statement Bowd Statemens Ne. 34 and refated statements o5 of and Jor the
year ended June 30, 2003, This resubted i a change in the ViHage's basic financial statement fermat and
content.

The hMansgement's Discussion and Anabysis on pages 3 through 7, and sehedules of budgetary
comparisuns on pages 32 through 43 are oot o required part of the basic financial statements but are
supplementary information reguired by the Governmental Accounting Standards Board, We have
apphicd certnin fimtted procethures, whick copsisted prinsipally of inguiries of manapement reparding the
methods of measurement and prosentation of the requived supplementary information. However, we did
nat audit the information and express no opinion on it

1954 Hplland Avenue, Port Huron, Michigan SO @80 GRL3820 Fav i Hik-BU43



Our audit was capdyeted for the purpose of furming opinions on the fimaseial statements shat colleetively
comprise the Village of Capac, Michtgan's basic finoneial statements. The combinimg and Individual
nanmajor fund financial statements are presented for purposes of addittonal analysis and are not o
required part of the hasic financial statements, The combining and individual nonmajur fund finaneial
stptements have been subjected to the auditing procedures applied in the audit of the basic (inancial
statements and, in aur opinion, are ficky sinted in all material respects in relniion ta the basic financial

siatements taken as o whols,
Koo 1w Lkt

Cenified Public Accountants

October 29, 2604

T



VILLAGE OF CAPAC

Maonagement's Discussion and Anpalysis
OVERVIEW OF THE FINANCIAL STATEMENTS

The Vithige of Copae's 2004 annual report i presented in conformity with the requirements of GASE 34,
This annual repart consists of four parts ~ munagement’s discussion and analysis, the basic finuacial
statpments, required supplementany information, and mher supplemental information. The basic financial
statemenis inchide two Kinds of statements that present different views of the Viltage, The Grst two
statentents are government-wide finaneiad stalements that pravide both long-erm and shot-lerm
information sheut the Village's overall financial stapus. The remaining sitements arg fund Hnancial
staterncnts that focus on individual pans of the Villape's government, reporting the Village's operations
in nare detait than the govemment-wide statements,

Tovermment-wide Fingpeigl Staioments

The government-wide stptements repont information about the Village as a whole vsing accounting
methods similar to those used by private-seciar companies. The Statement of Net Assets includes atf of
the povernment’s asseis and labitities. Al of the current year's revenues and expenses are aecounted for
i1t the Statement of Activities reperdiess of when cash is recetved or paid {full sccrual).

The two govemnment-wide stements report the Village's net asseis and baw they bave changed. Net
assels, delined as the difference between the Villinge™s assets sl Habilities, are one way to measure the
Villape's finangiad health or position.

The gavernmeni-witdy financial statements of the Village are dividad into two celegornies:

Governmeniat activities - most of the Village's basie services are included here, such as the police,
fire, public works, parks and recrcation, peneral adminisirotion and debt retivemment. Property iaxes,
stte-shared rovenoes, charges {or services, provided roost of the funding,

Hysiness-type activities - the Village charges fees 1o customers to help # cover the costs of certain
services # provides, The water, sewer and trash aperations are reated as bustness-fype activities.

Fund Fineseiof Sratensents

The fund hinancial ststements provide more delailed informatian about the Village's most siymificont
funds; not the Viflage 53 o whole, Funds are accounting deviees that the Village uses o keep track of
spevilic saurces of tunding and spending for parteadar purposes. Some funds are required by State Jow
anid/or by bond covenants. The Vitksee Council establishes other funds to contrel and manage maney for
particular purposes,

The Villape has three kinds of funds:

Coverpmental funds - Most of the Village's hasic services are inchaded in governmentat funds,
whith focus on how cash and other Gnancial assels ean readily be converted to cash flow in and oat.
and the bafances lefi ot year end thit are svatlable for spending. The governmentat fund staterments
provide a detaifed shert-ierm view that helps determine whether theve arg more or fewer financia)l
resources that ean be spent in the near ferere 1o finance the Village's programs. The Village curremly
has 7 povernmental funds.



Proprictary fumds - Services for which the Village chorges customers o foe are pencratly reporied i
propriciary funds. Progrictary funds, Bhe the govemment-wide statements, pravide bath long and
shori-term Buancist mfonmation. The Village currently has three prapristany fands,

Fiduciary Fuuls - Fiduciary funds are used to secount for resvurees held for the benefit of panies
outside the governnwnt, Fiducisry funds are not reflected in the government-wide financial
statements because the resources of these Funds sre not avaskable lo support the Village's operations,

FENANCIAL OVERVIEW {Gevernment-wide finazcind nnnlysis)

The Village hos combimed tofal net pssets of $3,514 806 million, This is a decrense of ($118,953) over
2063, Governmentype activities comprise $1.484,438 milkon, and business-type activities make up
4,030,768 million of (he tote? nel pssets, Ina condensed formal, (he table below shows net ossets os of

June 30, 2004, Fuwure repurts will grovide comparative data.

Governmental  Busingss-type

Acvitios Activilies Total
Assels
{urrent assels £ DA% 07R 5 IIREX % LORT 4
PBestricted assets . 330,295 334,205
Other assels - 63,505 i3 83
£ apital assets TNy 5 041,797 fh, 184 380
Total assels LAORL A6 0 86421 FA6E 082
Liabilitizs
Current hobifities 69,683 47,7046 117,394
Lung-lurm lintrikities ___,.}.Hﬂlﬁ .EJ“*H*'J.:’.E ;;ﬂéaﬂé
Total linbilities L IMT6TY 2155651 2351276

Net Assels
Invested in eepiial assets -

Nt of related by H21.47H 3583 U35 4 20 O
Rusiricted E5,853 330,295 346,144
Unrestricied g1 I07 F13.518 B35 758

Tintal net assals 1485035 54030768 85314880

The Vilkege's governmental ootivities expericnced a net ehange in assets of ${133,847). The main reason
is the Generyl Find incurring an eperating luss. The business-iype activitics experienced on increase in
net assets of SEERT1, which is spproximately 2% of annun! expenses,



The foltowing table shows the chanpes in net assets for 2004, Future reponts will provide comparative
datin
Governmental  Business-type

Agtivities Activiiizg Forat
Hevenue
M'rogram TeveRue:
Charges for services 5 4130 £ 415396 5 456,788
Operating grants and contribations 207,507 - T (T
General revenue:
Property raxes $072 13,537 374,230
State-shared revenus 321093 . 231,903
Crhiar anssiricted prants 15,047 - 15,943
Ulnrzsiricted investyyient earnings P332 3408 16, K3
Ciain on sale of asset o 48R N 0 Gk
Fotal Revenue Q80,32 532711 1,503,043
Pragram Espenses
Geneval paverniend FFT, B4 - 177,043
Pubdie safily d68 E35 - 46133
Pahlic works 185432 - 255,432
Ecrnomic develepment g - 25,2008
Regreation and culbiyral 10431 - B a1
Cither aplivitics 50,508 . 30,508
Imetess on long-temn deby 2475 " 3473
Walcr - 206,193 196,193 °
Sewer - 178 341 178,041
Treash - M4 A AR
Total Mrrgramm Bapenses L hanald g25,572 R AT
Chanpes in net asseis hefore transfers £ IL1E2) £ OHILEATY f 118953}
Teansiers betwern funds £LEIT T 117,713 :
Chauges in et assets SCIXAEML §BLETL SLLMS033)

Covernmentad Activites

Revenyes for governmeniat activities wiaded SY40,312 million in 2804, Of this smount 470,402 million
ur 48%% was received from taxes followed by state Shoared Revenue of $221,993 or 2395,

Busincss-type Activities

The Villuge has three business-iype sctivitics, sewer, water and trash, Fhe Village provides waler 1o the
Village users from the Viliage wells. The Villape provides sewape dlispasal services with o Lagoon
system. Trash serviees are conmmeted by the Villape, Tor the vear ended fine 30,2003 the sewer, water
and trash funds had a nety increase {decrease) of 33,707, 5(22,E20) and $4,614 respeelively,

FINANCIAL ANALYSIS OF MAJOR TTINDS

The Geners) Fund ended 2004 with o fund balance of $16,877 of which 515,833 was reserved for parks
angd recreation, with the remoining amount of 51,034 unreserved. This is o decrease of $178,364 Fur the
prior year, This decrease is maoinly o$ o result of invreascd expenditures in the pulice depanment

S{R3 749 andd o veduction in State Revenne Share af $(37.601).



The remaining governmental funds repored a change in fund halanee during the year and had 2 fund
balanee at June 30, 2004 of the ollowing:

Increase!/Decrense
In Fund Belonce Furnd Balues

Majer Strest 8 Fr4u3 S 131,700
Local Street 7417 11,421
Strects amd Highwoy {f MBI £ LR
Street Improvement S TRaLHA] 46,932
Eguipment Replocement § BBLSHT) 06,521
Water and Sewer Conngelion Fee { 97.644) 4E4 B34

The ather major funds are the Sewer, Water and Trash Funds which bhove heen discuzsed gartier,
BUDGETARY HICGITLIGHTS

Over the course of the year, the Village Administration and Council monitor the udpel, and if necessary,
armend the budpet to take into account unanticipated events thot ocour duning the year, Dunipg the veor
there werne no amendments o the Geaernl Fund revenues, The oaly simiflcamt smendment 1o the
cxpenditures was for contingencies thay were increased from $77,725 10 517,660 which was a resul of
revenues from a Genernl Fund Centificate (CD} for vperating revenue, The expenditure for Major Street
miscellancous Acomntingengics was incrensed from 31,449 to 360,577 1o invest in o money market fund in
take advantepe of higher interest yields for foture unlorescen expenses.

CAPITAL ASSETS AND DEBT ADMINISTRATION
Caopital Assets

The Village had 36,384,350 invested in capital assets for its povernmental and business-type aclivities
{ner of accumadated deprecintion) as of Jung 30, 2004, The investmaent in capital asscts ineludes,

lund, butlding ond building improvements, machinery and cquipment, vehicles, and water and sewer
sysiems, Tnfrasruciure (e.p. roads, drains, el purchassd on or after July 1, 2003 is also includad. During
the year the Village added sppraximately $394,621 of capiial assets hefore taking into sccouny
depreciation, $290,870 i the govermmental activilies and 597,743 in the bushess sctivilies, The most
sipnificany item in the pevernmeniad activities was the purchase of 2 gew polive building and the
subsequent renavations. The addition in the business activities was for the Maotterson Sewer Project and
other related sewer sysiem vpgrades. Depreciation for the year wes 3176,121, 561,045 in the
povernmental aotivities snd 3115870 in the business-type activities.

The following lable shows the capital assets ot June 36, 2004

Gevernmental Tinsines4ype
Activities Acnviiies

f.an] 5 9935 L4 JO.004
Land improvements 86,778 "
Building angd improvements 465,998 .
AMachimery and equipment 216,723 F0.376
Vehicles 242,154 -
Infrastmuciure PE.260 -
Lility sysicmi - BI79.019
Consiregtion m THirgEess F23 505 -
L145.704 BRTEIRS

Accumubsted depreciation (AL A el 4 3 3a% a0
N & a0t IR T




Long-term Dolst

At June 30, 2004 the Village had 52,235,855 in long-term debt comparesd te 52,155,400 ot June 3G 2003
During the yeer the Village refinanced two bond issues. The following table shows the Tong-term debt at
June 30, 2004,

Crovernynantal Husiness-iype

Activitics Activities
Bonds'Loan 5 - 5 LEE.000
Naotes/Contracts Payahle 19 S -
Compensaied Ahseoces K533 2037
U1 S W R UL Y,

FECONOMIC FACTORS AND NEXNT YEARS BUBGETS AND RRATES

The Village of Capac (2000 census-population of 1775} is primarily 2 residenticl community located in
St. Ciair County, Michigan, The Village's proximity o the Port Huron/Detroit Metropalitan Area and
several major roadways, including interstate 69, has belped spur recent restdential development. The
reported median family income leve] for Capae is 347,727 and the medion house value S103,708. New
commercialindusitial property develapment is expeoted over the next few years that wiil be beneficial to
the community as & whole,

The Vitlage has taken progressive stops to ensure financial statnlity, healih and long-term vighility, The
first and mmost frmpartant siep was the scarch and hiring of a Village Manaper, The Village of Copac Tas
not hid o Village Manager for 23 years and have teken sieps o correct past inelficiencies and problems.
The Villoge is currently taking action throuph amendment to adopt a new balaneed budget for FY 26804-
1685, Grher improvernents inchude updating the chart of avcounts wtilized by the Village, creating &
hiotor Pool Fund {thrauph NDOT Schedule C), redelining job descriprions and restrucluring the
orpanization chart.

'The Village of Capac is cammitted to the goat of (inanciol conservalism and through this new philosophy;
the Village will develop plans to ensure economic development infrasinucture maimtenance and tax relicl
on the residential population, Fhe Vitlege will continue decreasing expenditures through utilizing mone
eflicient resaurces and reinvesting revenies 1o ensure the Village is operating at 85 peak efficiency.

CONTACTING THE VILLAGE

‘This Anoanctal report is desigmiod 10 provide a genera] overview of the Village's Ginances to our residents
and ather intsrested parties in understanding the Vilizge™s financial condition. i you have questians about
this report or need additional Mnancial information, please contaes the Village Moneyer, Heath Kaphin, 21
£10-395-3355, or in writing 1o the same, 131 North Main Street, Capac, M1 48014,
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VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF NET ASSETS

JUNE 30, 2804

Primmary Cioveromsilt

T

Governmantal Dusinzss Type Cumprnenat
Activitizs Activities Texta) Lnit (DDA}
ABSETE:
Coslt and cash eguivalents 5 5005524 £ 32,550 557,974 5 15547258
Investments JEE 147 Lt 44,532 -
Reemivaides (oot of allowance) 2T PERALE 356,238 -
Prepaid expenditnres 25,143 . 39,145 .
Tnipra! balances 16941 l n 041 - f BN
Restricked Assels -
Cash pnd cash cquivalents . 175004 75,044 -
Hivesiments - 63,260 63206 -
Drepasits with Coanly . MRS FIRE -
Dgferemt Charpes - 65,303 63,303 .
Capital assets {ael of acounmdaied depresiation)
Assgis nut being depreciated 1375 39 KM 261730 -
Asscls being depreciated 310,834 3.602.797 &, 123621 -
Taial Asscts 1681061 6, LHf 02 ) 7865 052 255085
EIADBILYFIES:
Fayables amt ascrurd Habilities G8,50F 4,025 RIAM -
Arvmed iteest - Y7347 17,347 -
Advances and deposits - 334 16,334 -
Phus 1 compangnl il b, 160 - 1 B84
Non-curtent fabititizs
Drae within one year 4,778 150,000 ARSI .
Phe in more than oo year LID, 108 RN 2ATLLLS -
Tesat Lialiliti=g 147 6723 2135653 2.558,274 .
NET ABNETS:
tnvestment in capital assets,
not of relakpd BHahilities 623 4T7H 3554955 4200433 -
Hesirictrd 13,553 33,295 346,148 -
Enrestaicied 834,707 EE3.5LE 060,225 J35.005
Todal Net Assuts 5 P aE4.038 5 3,030,768 5.514.500 5 2354608

The acrompanying males are an imlegral part of these Mnaocial statzmanis.
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VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF ACTIVITIES
FOR THE YEAR ENBED JUNE 3, 2804

Printary Goverpment

Govenunsntal activities:
Ceneral Government
Public Safpry
Pablic Woaiks
Eoopantie Development
Resrzation and Cultars
Crher Activilics
Intorgst on Lo Term Dol

‘Fatal poverntieeminl activities

Pusiness fype activitics
Sewer
Waler
Trash
Todnd business pe activiies

Totzb Prinony Govertngent

Campunent $inis

Dorwntonvit Brevelopmrnt Aotharity

Total Cornpencnt Units

Propeam Revenues

Fees, Fines Operaling

and Charges Cirants and
Expenscs for Services Conrihalions

5 ETRL4Y 5 JEdE 5 .
40,135 26,R36 L350
255432 16,712 LG 64y
21,2040 - -
E 4l - 5,763

54,508 . .

JA75 . -
50424 41 34} 217567
206,193 EiESh N
276941 213608 .
313438 54921 .
L1557 415,396 -
oIl uns & 456,788 0§ 7503

- ] e e e

3,600 - .

5. 3em 8 .S -

Crenpral revenpes:
Propeity kaxes
{rrants and cantzibuolivs hot
restricted 1o speeific progroms
Srate shared revenue
{hhor
Linezsipioted investinent incone
Transiers
Cizin wl sale ol assels

Tedal peneral revenves and twansfers

Chanpe in net assets
et assets At hegining of year

Ieet assets at ead of year

The aveurmpanyitiy nekes arg on mtegral pact of these Goaneiad statotuents.

0.



et (Expense} Revenue and Chanee in Net Asseis

Capitai Proyary Government
Cirunts aned Govenunanta Businzss Type Component
Contributions Activitics Activitips ‘Faal Linit (BEA Y
ST S L, . - L1 FERT T I -
SO | IS4 - { 352,14W) -
- 4 1354071} - { 125,671) -
S | Tpasny - { 21,255) -
- 4 12,678} - { 12.478) .
- 4 305084 - { 50,50H) -
- 31,475} - { 3415 -
- { T4T 470N - { TA7 4T -
. - BRI IERER) .
- -4 653414 | 65,313 -
- - 44584 i, i -
: - 4 2HLITGY 4 21, ET -
“ TATATHE ¢ 087 4 2576460
- . . - { 500}
- - . { 3.600%
b jnisuusununnunsuun A
4704 103,837 514,738 43,120
I3L098 - 211,953 -
15,543 - 15,943 -
13,337 A 408 16, 834} 1421
{ FENTLE) Ly . .
2,686 . 9.085 -
I RR 235047 E3B.693 44.541
{ 133524} IR { 118,953} G54
FaLT.862 4,455,807 3633750 216,064

5 L4BI O3S & 4.030.768 3 3,504,500 3 255,003
T T itz

T



JUNE 36, 2004
Major Logal
Geaeral Stecet Steeet
ASRETS
Asspis:
Cash anaf cash equivalents 5 29 Y 5 P 17,057 5 7153
Imvesmcnls 766 - +
Reccivaides -
Taxes 51,238 -
Accoluts 19,381
Eree from sdber povermmental snits -
Smate 71,456 4516 FHH
Brue fron other funds 6,314 -
Total Assets 5 L7345 5 131573 5 L2 556
Liabilities:
Accounts payalie 5 B 40 233 I
Acered liahilities 1,354
Thig 1 developers 5572 - -
Prue o odligr Rands 431,531 - 77
Elue o compon2in anit {150 -
Dyt revenue i 133
Taral Lizhikivies HE5TY 273 I BRE]
Fund Bulauges:
Heseryved - {5,E33 - -
Linreseeved -
LIndesipnated -
Generzl Fund 1,024 - -
Special Revenue Fundy . 130,700 11428
Capital Projects Fundd - - -
Tata) Eguity BT L34, FH} 11021
Fenal Biabibitics and Fusd Bgubiy 5 178435 3 IR 12,536

VILLAGE OF CAPAC, MICHIGAN

BALANCE SHEET
GOVERNMENTAL FUNDS

The agcempaiying nutes ame an indegral pan of these Drakelial statetnants.
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Walter and Sewer Texal
Street and Street Equipment Commeetion Covernmenia)
Hihway Imiprovement Replagoment Fees Funds

3 - 5 6232 & tb, 521 5 248,413 305,124

6,830 7,551 54T

. - 51,234

I7h - 19,666

- - - M6

- S{E 066 - 43908 HG,422

5 T, 115 5 36,037 L 06571 ] S BT L IERIL
pm s ——— = ] pasaea sl —————

L 5y - 15,038 55,670

- . 7254

. - - 537

18,775 - - G148

- 1,180

- - 63, 543

10,255 - - P58 LU,

. - F5HE]

- . - - 1024

t [RELH 46933 . - 176,573

. . Y331 FE4. 34 341355

i L3 IE0h 36,032 06,521 484,814 TT3,HEE

5 1. HE 3 3,937 z 521 5 459,872 073,414

e e | == e ] frritrerrrtirr e e



VILLAGE OF CAPAC, MICHIGAN

RECONCILIATION OF FUND RALANCES ON THE DALANCE SHEET FOR
GOVERNMENTAL FUNRS TO NET ASSETS OF GOVERNMENTAL ACTIVITIES
QN THE STATEMENT OF RET ASSETS

JUNE 38, 2084
Fund Galances - wtal povermngaiad fawls 5 T35, 15
Amous reported for governmentat antivities i the statement of pet awsens
pre different because:
Prepaid expenses ate recorded in the funds on the purchase method 2143
Copital assets used in povemmenta) aetivities are not nancial rosutrees
and therefore are not reported i he funds.
Capital gsseis §.345.709
Avcamulaed Jopresiation { 133 06)
thher Tong term assels are ned svailable ko pay fir current penod
expeaditares and, therefiee, are deferred in the funds. £5,143
Lang - term habifitics, including bonds payable, are not doe and payable
tn the cavrent period and therefore are net repeizd in the funds,
Notes poyable £ FL,EGE)
Arered commpensated absence { B.E1hH
teet Asseis of puvermmeniab activitkes 5 PB4 038

The nes to the finaneiad statements are an inteprat part of this statemgnl.

- 13-



VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF REVENUES, EXPENDITUHRES AND CHANGES IN FUND 8ALANCES
COVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2004

Alajor fogal
Genemd Stroet Street
Revenpes:
Taxss 5 208,184 5 - 3
Lirenses and pernuts 15,943 - -
Intcrgovermmental - -
FedarabSiaie IRT 3% BT.H53 M 706
[.aeat 6,703 . -
Charpes for seoviges - +
Fings and forfeits E2436 - -
Inserest and rgnt IRE] S 42
Other e - -
Tl Hevenues 42454 L5352 J1BIR
Ezpeadiiures:
Current -
ienceal Govenunent 105360 . -
Puhilie Safzty 340,334 - -
Public Works 40,500 35,559 MLSRR
Eeonotnie Developuent 2200 - N
Fecrcation amd Culmrsd § 2,779 - -
Chher 60,553 . -
Capitad Ouglay iR1.9591 - -
ek Service 3370 . -
Tott Expemdinares HALER L 35,859 .50
Cxcess of revenues over (Guuler) expendinies { JHE 364} 5¥a03 127
Other Flaanting Suorees {Uses):
Loan proceeds 124,500 - -
FraosFoes in - - 3847
Transfors out { [BRAEH] - -
Tt Oiher Financing Sourges (Vses) E16L000 + 5,847
Txeess of rovenues amd other soorees over
(umder) expendinares and oher uies { 178, 304% 52,493 TALT
Fund Balances at beginning of year 144,223 T MK 4.3
Prinr periodd adjustmen 3508
Fund Helunves at beginnkoe of year as restated 15,241 73,207 4,34
Fundd Babanees ot end of year 3 1% v ) B11,7040 5 Pi421

The aceempanying noles are an integral pazt of these Tancial stalements,

R



Water and Sewer Totat
Sereet and Sups! Equipiment Comnection Governmental
Hichway Trnprovement Renlapement Fees Fuiuls
5 Hindse 3 52758 3 - % - 470,402
- . 15,943
- A5, 558
- - 783
- - HA04 460
- - - B2 a50
412 143 967 2,668 13,332
3 0,688 - 28,234
120, 184 52561 {3,653 200168 G64,406
- - - 165 368
- - - A4 334
124,037 14 280 231,658
- - - - 21,200
- - 12,719
- . 6, E RS
LL4,884 Si,554 337,730
- - - - B.370
134,087 414 115, 164 40,B53 LAFFTi4
{ 85N 52,447 TR 509 o 20,750} 311306
. - - - 14 804
- - 24,0001 - 30 R47
{ 13,000} 3,847} - 0 76,555} £06,705}
{ Linimm: o 5,847} 2 76,858) 47,142
{ 13,837} FE600 o spsudy o o7.644% 64,1640
ar 33 T ARG 382478 GRR, 251
- - 31018
677 332 L7743t SEIATE 1,035,364
3 13,180y 8 6931 8 96,521 % 4E4. R34 LR

15—



VILLAGE OF CAPAC, MICTTIGAN

RECONCILIATION OF THE STATEMENT OF REVENUES, ENPENDITURES
AND CHANGE IN FUND DALANCES OF GOVERNMENTAL FUNDS
TO TIE STATEMENT OF ACTIVITIES
JUNE 30, 1004

MNet change in fuad balances - total povernmentzl funds
Change i propaid expenses reoorded in the fends an the purchase mathad
Governmenial fumds ropers capiial outlays as sxpenditures, Huwever, it
the statement of activities iz cost of these asscts is allocated pver Wicir

estirmmuted vsefust lives snd reparted as depesciation expense,

Capirad nutlay
Deprooiation expeie

Heveuus in the statement of activitiss that do not provide current financisl
IesoaTCRs are not tepurled as revenues in e fomds,

The issuanee of lonp-term debt (o5, bonds and notest provides curment
finznial resources tn poveromenta! funds, while the repayment of the principat
of long-term deb consumss the cutrent financial resourcss 1o governmental Runds,
Neither tmusastion, howsver, has ony offcet on the net ossels

wote procgeds

Prineisl paynsnts on long lerm Hahilitics

increase in accrued compensated shicnces

Expeases incurred for the WaterSever funds by the govarnmental funds
and are therofore togorded 25 2 transfor on the staioinent of activities

Change in net assgts of govenunsntal activities

The notes ke the Goascial statements arg an fnkegral part of this statement,

- e

| It 1047
Bl

337,750

{ GEA4E)
13,94

{ E24,000}
4,805

£ FAGH)
{ A4, 5543
5 P33 M4



VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE M), i

ASSETS:
Curreal Aasels:
Cash and cash cquivabents
hvestments
Arcounds roeoivalide
P fross other funds
Total Cument Assels

Restrioted Assols:
Cash and cash cquivalens
Invesimonts
Preposits with Coumy

Noncurreat assels
Capitzl asscts
Less - accommubated deprecintiun

Tatal Capisal Assels (et of apcemuabated depreciation
Dzferred Charges

Tiptal Assels

LIABILITIES:
Current LiahiHties:
Accounts payabe
Py L wther famlds
Deposits payalls
Total Corrent Linbilings

Current Liabiiities payatde [rome resticied sasets
Cutrznt pertion of bonds/bolss payahlic
Interest payzhis

Nograrrent UabiBies dess current partions):
Accmed vacation and sick
Blanids payable (net of curtent pomiant
Notes payable (net of current partinn}
Total Leng-Term Linhilitics
Toal Lighilitics
NET ASSETS:
Investmmen! in capital assefs, net
Restricied
Linrestrictyd -
Hodesipnated

Tz} Wet Asscis

business Type Activitics-Enterprise Fonds

Scwor Water Trash Tl

2R3 10,060 5 [E R 32,856
16,236 9,981 3,168 9 385
11,859 40,881 Ll e 9353
. 1931 13,036 NI
AR T1853 42,601 191,732
R2419 92043 - F75,004
- 3,265 - 63,266
01,965 - - 219034
174,385 E35.011 330,245
6,175 440 TH%A 619 4,836 B.E75,2095
LO58404 ( 1.270.558) ¢ 4,536 { 3.233.458)
42T A6 b4 60 5631097
30,564 341 - 3,508
4,248, 0HI} 1435802 360 3,747.3402
3 AP 561 L.GER BLG 41,043 6,230,129
LGIE 2013 16,394 14,825
43,004 - " 43,998
16,334 - - £G, )34
61560 2013 03 T4, 207
LR BT 45,000 - 503, 0H}
13,3132 4815 - 17347
PER332 A9.015 - E67.347
BE4 2,083 - 2847
ELEERE Y 525,004 - £, 360,000
355,004 - - 05, DEN
£430,884 3174003 - Lo 04T
1011076 578G ). 394 219561
2.659% 6064 BH4,987 00 3,584,955
74084 1559t 3341295
E1 433 9,877 32,208 FE3,310R
JERTARS 0§ LEIOTS 8 12508 8 1030765
rinsrr o e frrr e i

‘The accompanying noles are am mteeral patt of these financial stements.
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VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

Operating Hevenees:
Charges fur sorvices
Chbwer
Tetat Cperating Revenues

Operating Eapenses:
Salarics
Frinpe bensfits
Professinnal fees
Contracied services
Ensurance
Repairs ond nuinicnance
Telephoas
Supplics
LTtidities
Rubkbish expzaditues
Miscellaneous
Brepreciatinn

Total Operating Exprenses

Opeeating Inromes (Loss)

tven-Oherating levenues {Expenses):
Interest incoime
Eeterest expense
Propery taxes
Fatal Nion-Upgrating Revenues

Net fncong {Loss) Befire Transfors

Trausfers:
Transfers in

et Frcinns {3 uas)
Ivet Assets at beginning of year
Briot Porind Adjustment
Net Asscis af heginning of yoar as restaied

Net Assots end of year

FROPEIETARY FUNDS

FORTHE YEAR ENDEDR JUNE 20, 2004

Dusiness Tvpe Activitics-Entemprise Funds

Zowsr Water Trash Total
5 OMEMNS 0148 R A 1355
] (2,550 - RN
4 46 113618 44912 413,396
A 475 G072 223 12770
32384 31,378 H) 3,768
PTT P72 1 245 1352
}350 - i,358
4,367 4,207 8,533
.37 23 40 S5, 174
- L+ - Yk
A6 E.au7 585 e K1
1149 B.A6d n B ei3
- - 48,10 48, Hi
12,245 A9 i1 3253
74332 BN THE 115407046
20170 LT 1) 56,438 H65.533
{ 13,330} gl 4484 STy
1330 1,639 136 3485
{ BTy ¢ LRIy FIR. BG5S}
HI3_RAT - - 13 837
PaA4T 31,223 14 [AT=RLY
£ J39REY o 23 EMH 4614 61987}
TGR58 - 76,836
47T f ILE20 4 i 14 571
JDR 502 423,330 ) B43,72
2455004 TH)LIES 4 SHENED ERYIA N
2 553 408 1,133,595 IT RS A, 015 5897
L L 5 O TIS 31 504 S 38,765

The acconpanyieg votes ary an integral pan of these Doecead slalemgals.



VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF CASH FLOWS
PROPIIETAHY FUNDS
FORTHE YEAR ENDED JUNE 0, 2004

Business Type Activities-Eniomtise Punds

Sewsr Water Trash Total
Cash Flows Fram: Operating Actvisivs:
€ash receipts fpm cosivmers 5 M6ETY F MH1M 5 4a,834 5 S82806
Cash payinamts 1o suppilers { FE253) 4 HRLTRDY o IMTIRY £ 3T 0I5
Cash pavments to employees { 36,475 {56071 o 230§ HRTT
Net Cash Previded hy Operating Activities { B I3 48,256 5,90 26,945}
Cacls Fiows Frem Nop-capiiad Finanetog Actvities:
Pre from other Rundds . - F3.030
Transfors from'te sther funds 7h,854 - - 76,858
et Cash Used from Noen-Capita) Finanoing Activities 76,858 - | 3,636 76,838
Cashk Fiows Feoa Capital azd Refatued
Financing Activities:
Prinziple paymants { 3230001 535.0HHY - SR I0)
Inierest payThems { G181y { 355MM - 128,201}
Mote procecils J51RTR 5131046 - 084,825
Property e 113,537 . . 133837
Asquisition and constiaction of capital assets ; 037393y ¢ 43507 - 9145
Mot Cash ihsed by Capital and Relyied
Financing Avtivilies ; ERLROOY 631224} - 4 MTIEN
Cash Flaws From lavesting Activithes:
Turchiase ol investmenis - T} - (7R}
Interest comed 1719 1634 13 JAuE
MNot Cush Provided by Investing Activities E720 B33 130 2712
bac! Incecase (Drectoasad in Cash and Cash
Equivatents for the year { PAR5EEY ¢ 3,085 o iy F6d, 563}
Cash and Cash Eguivalems at Beginning of Year ILBTY 115690 256110 SUYATH
Cash and Cash Hquivalents at Bad of Year 5 Mrae6 5 10LBLE 5 4 ;E%Sm 5  33201%
Reconciation of Net Income {Loss} {e
Nat Cash Provided {1ised) by Opemaling Agtivities:
Operating oo (loss) for the yoor 5 T LE I RO % A48 3 ML)
Adjustments o recancile oporating income (loss)
tr iet gash provided (used) by opetating activiiigs -
Deprecintion 74.337 S el 10D FES UTA
Change in assets and liahilites:
Heecivabls B J4B9) RBERy 12,5300
frae rom ather fands . | Proan: o 13,036}
Propaids and depasits - - - -
Acronts payablc/accrued expoises { 3033 (L HLIRT 9,063
Prue by endfier funads { SiL134) - = 4 G, 1.14)
Net Cash Provided By Operating Activitios % B2id4r § 46273 W G O 4L99E)
- TR T T

The sccorpanyinp totes sre o intepl part of these Brancial statensnts,

T




VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF FIDUCIARY NET ASSETS
JIENE 30, 2804
Agcncy
Fund
ASSETH:
Cash und cash cquivalents 5 1,388
Do from other povenunenial units 18034
% 1422
LIABILITIES:
e to othor povernmynial unik 2422
Fhue to nther furds
5 2,422
P T T T



YELLAGE OF CAPAC, MICHIGAN
St Clsly Cousnty, Michignn

NOTESTO THE FINAMCIAL STATEMENTS
JINE 24, 24104

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
A, Reporting Entity -

The Village of Capac, Michigan, was incorporated as a General Law Village in 1857, under
provisions vf the constitution and generad kaw of the State of Michigan, with its Chorter provided by
Act 3 of 1895, The Village is locsted in Western 54 Clair County, and covers an arca of
approxintely 2 square mites. The Villoge uperates under an elected Village Coungil, which consisia
of the President ond six Cauncit members, with the daily activities operated by the Village Fresident.
The Village provides services to its approximately 1300 residents in many oreas inchiding faw
entfurcernent, water supphy, sewage treztment, and vther public works, including street mainienance.

‘These financial statements present the Village and its compenent units, entities for which the Village
is cansidered ta be finoncially scesuntable, The discretely presented component uaits are reporied in
2 separate column in the government-wide financial statements to eraphasize that it is legally separate
from the Village.

DISCRETELY PRESEINTER COMPONENT UNIT -

BOWNTOWN DEVELOPMMENT AUTHORITY - The Authority is controlled by o nine
merrber Couneil, who gre appointed by the Villepe President. The DDA 15 responsible fur the
creation of o development and Gnancig! plen for the Downtown district or o development area
within the districs 1o promete ceonomic growth. ‘The Authprity must ebtain Village Council
approval of all development and financial plans, The annual opersting buduet and any
madification alse requires the approval of the Viliape Council.

The Downtown Development Authority was included in the scope of the audiy of the basic
financial stalements. Separate sudited lnancis! statements for this compoenent unil werns not
issued.

B. Government-wide gnd funil linanciad siatemests -

The government-wide financipl statements (fe., the statement of net assets and the stycment of
chatues in et asseis) report information on all of the nonlidusiary activities of the primary
povernmen! and its component units. For the most pagt, the effect of interfund aclivity has been
removed from thess sintements. Governmental desiviies, which narmatly are supporied by taxes and
intergovernmenial revenues, are reported separiiely Gom businesv-npe aotivities, whichrely o o
sipnificant extemt on foes and charpes for support. Likewise, the prionry government is reporicd
sepacately ivom centain legally seperaiv compunent pits for which the primary government i3
financis!ly acoountable.



VILLAGE OF CAIAC, MECIIGAN
5t, Ciair County, Michigan

NOTES TO THE FENANCIAL STATEMENTS
JUNFE 30, 2004

NOTE i - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont'd):

"The statement of sctivities demonstraes the deeree to which the dicect expenses of a given function
or sepmnent are offset by propram revenues. Diree! expenses are those that are clearly identifiable
with a speeific funclion or segment. Program revenues inchide 1) charges to customers or applivants
who purchase, use, or directly benefit from goods, services, or privileges provided by a given
function or segment and 2) gronts and contributions tha are restricted 1o meeting the operational ar
capital requirements of a particular function or sepment. Taxes and other items not properly ineluded
amang program revenues are repotted instead as general revennes,

Separme financial statements are provided for governmental funds, proprictary funds, and fiduciary
funds, even though the tatter are exeluded from the government-wide finuncial statements, hlejor
individual governmentzl funds and mupor individual enterprise funds are reported as separate
cotumns in the fund linancinl statements,

NEeasurentent focus, basis of secssnting, and linancinl statermest presensation -

The government-wide finoncial stiiements ore reparted wsing the eocopomic resaurces measnretnent
Fucns and the aeerud husis of aceounting, as are the proprictary fund and fiduciary fund Anancial
statements. Revenues are recorded when carned and cxpenses are recorded when o liabikily s
ingurred, regardiess of the timing of relpted cash flows. Prupenty taxes are recognized as revenues in
the year they are due. Grants and similar items are recogmized as revenue as soon as all chipbility
requirements imposed by the provider have been mer Agency funds, o type of Hduciary fund, are
untike all other types of funds, repurting only assets and liabitities, Therefure, agency funds cannot
be said 10 Bave 3 measurement focus. They deo, however, use the acerual basts of accounting to
recogmize receivables and payahles.

Guovernmental fund Anancial statements are reported using the exrrent finoncial revources
measurentent focay and the maedifiod acorund baxiy of weconnting. Revenues are recognized as soon
35 they ate both measurable and available. Revenues are considered 1o be avaifable when they are
collected within the curvent period ot soun cnouph thercafter to pay Habilities of the current period,
For s purpose, the Villape considers all revenues 1o be available if they are colfected within 64
tays of the end of the curvent fiscat period.  Expenditores generatly are recorded when o linbility is
ineurred, 25 under scenial aecounting, Hawever, debt serviee expenditures, as well os expenditures
retated to compensated absences and claims and judgments, are reeorded only when payment is due.

Srate shared revenue, Heenses, ond inferest associnted with the carrent fiscal period are afl considered
to be susceptible to seeruat and therefore have been recognized as revenues ol the current fiseal
period, Property tiaes which are fevied on July |, and due on Seplember 14, ore reeognized os
revenue i the year dus. Al other reverus items are considered to be measurable and availaide ondy
when eash s reeeived by the Village,

oy



VILLAGE OF CAAC, MICIHHGAN
St. Ciair County, MHchigan

NOTES TO THE FENANCIAL STATEMENTS
JLNNE 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont™d):
The Village reports the following major povernmental funds:

Cenersl Fand - is the Vitlage's primary operating fund, R accounts for aif finaneial
resources of e peneral gavernment, cxeept those required o be accounted for in anuther
{fundg.

Mzjor Street Fund - is 3 speeia! revenee fund used ta account for ACT 51 meney and other
related revenues restricied for major street mudntenanee and improvements.

Luead Street Fund — is a special revenue tungd used to aecount for Act 31 money and other
related revenue restricted for focal street maintenance and Hnprovement,

Street and Fighway Foad - is o special revenue fund ascd 1o aecount for taxes sod other
muscelianenus revenues and expembitures relating to sireet and highway consiruction and
npoYement.

Street Improvemest Fund - is 2 special revense fund used to account for taxes ad ether
misgeijancous revenues and expenditures relating to street and highway construgtion and
ippravement.

Equipmest Replacement Fund - is o capital project fund used Lo account for costs of
acquiring cerain equipment for al! the funds, Most revenue, other then interest, comes fom

transfers from ather fumds,

Water and Sewer Conpectlon Fees Fund - 15 a capitel praject fund used to aecount for the
construgtion of major copital assets for the woter and sewer funds.

The Village reparns the following major proprictary funds:

Sewer Fund - is used to pecount for sanitary sewer services provided 10 fhe residenyal and
commercial users.

Water Fund - is wsed to cccount Tor the treatment and disteibution of water o the residential
amd commercial users.

Trash Fand - is used o account for the operations angd activities of the Village's Garboge
cuilection,

AdditionsHy, the govemment reports the folowing fund types:
Apency Fand - is used t0 account for assets held by the Village os an agent lor individuals,

ather povernments amlfor funds. The Agency Fund is custodial in noture {assets cquat
tiahilities) and do not ipvolve measurement of resulls of operalions.



VILLAGE OF CAPAC, MICHIGAN
81, Clalr Couxnty, Michignz

NOTES TOFHE FINANCIAL STATEMENTS
JUINE 38, 2604

NOTE |- SUMMARY OF SIGNIFICANT ACCOUNTING MOLECEES - {cont’d):

Private sector standards of pccounting and financial reporting issued prior toy December 1, 1989,
generatly are followed in both the government-wide and proprictary fund finoneial stolements o
the exient that those standards do not contlict with or contradict geidance of the Governmental
Accopnting Standards Board, Governiments alse have the option of following subscquent
private-seeior guidunee for these business-type setivities and enterprise fumds, subject to this
same Hmitation. The goverament has elected not to follew subsequent private-sector puidance.

As o genern) rile the effeet of interfund activity has been climinated from the government-wide
financial statements,

Amounts reported us program revenses inchade 1) charges 1o costomers or applicants far paods,
services, ar privileges provided, 2} operating grants and contributions, and 3} capisal gronts and
coniributions, including speeial assessments. Internally dedicated resources are reported s

reneral revenues rather than as program revenues. Likewise, general rovenues include olf taxes.

Praprictery funds distinguish opereting revenues aind expenses (rom nopoperaling items.
Operating revenues and expenses generally result from providing servives amd producing and
detivering poods in conneetion with a proprictary fund's principal ongoing operations. The
principle operating revenues of the Enterprise Funds are charges 10 customers for sales and
services, Operating expenses for Enterprise Funds includs costs of sales und services,
odministrplive cxpenses, and depreciation on capital assels. Al revenues and expenses not
meeting this definition ane reported as nonoperiting revemues and expenses.

Wihen both restricted and unrestricted resources are availible for use, it is the Village's policy to
use restricted resources Grst, ten the snrestrnicied resources 45 they are needed.

1. Assers, Lishilldes azd Net Assets or Eguliy -
Deposits azd Investments -

The Villags mointains a common checking acconnt (or its operation funds. Fach parigipating fund
repurts {15 share separately.

The Vitlape's cash and cash equivalents are considervdd to be cash on hund, demand deposits,
savings, certificates of depasit with origine! maturities of three months or less from the date of
nequisition znd financist instisution pooled funds. The Nnancial instinnion pooled funds have the
genernd chamcteristics of demand deposit accounts in that the Village may deposi! additionat cash at
any time and effectively may withdrew cash st any Hme without prior aotice or penalty, ond are
repurted sy cash and cash eguivelents.

L2



VIELAGE OF CAPAC, MICHIGAN
St. Clzir Couaty, Michipan

NOTES TO THE FINANCIAL STATEMENTS
JUNE 34, 2604

NQOTE 1 - SUMMALRY OF SIGNIFICANT ACCOUNTING POLICIES - {ront™d):
Receivables and Payabics -

Activity between funds that ore representative of {ending/borrowing arungements outstanding at the
end of the fiscal year are referred to as either “due w/from other lunds™ (1o, the current portion of
interfirnd loans) or “advances to/from other funds™ {Le., the non-cumrent portion of Imerfund loans).
Al ather owsianding balances hetween (unds are reparted as “doe w/from ather fumds.” Any
residuzl halances mustanding hetween the governmental sciivities and business-type activities are
reparted i the govermment-wide fimaoncinl statements as Vinternal balances™.

Advances between fonds, as reponted in the fund financial statlesens, are offset by a fund balance
reserve account in applicahle governmental funds to indicate tho! they are aot availeble for
appropriation and are not expendabie avalable finameiol resources.

AH rade and propery tax recetvables are shown net of an alvwanee for uneobectibdes,
Inventories and Prepaid items -

Cerain payments to venders reflect costs applicable w further accounting periods ond are
recorded in the fund (nancial statements on the purchase method and as prepaid in the
povernment-wide financial statements.

Property Tox Coleadrr -

The Village's property tax s levied as of July | on the assessed valuatinn of praporty located in
the Vitlage as af the preceding December 31, a5 adjusted by the March ond July Hoord of
Reviews. The taxes are due on September 14, afler which they are added to the delinquent tax
roll.

Cupltal Assels -

Capital assets, which include property, plant, cquipment, and infrastructune assets {o.g., roads,
bridges, sidewsnlks, and similar ijemns}, ate reported W the applicable govermmenial or usiness-
tvpe activities columns in the government-wide finaneial statements, Capital assets are defined
hy the Village as assets with 2n inttiad, individual cost of more than S1089 and ap estimated
usefid life in exeess of two years, (Assets thet were capitalized in the Water and Sewer Funds
prior to July 1, 2003 with u value foss than S1000 were not removed.) Sueh asseds are recorded
ot historieal cost or estimated historiest cost if purchased or constructed. Donated capital assels
are recorded ot estivnated fir market volue at the date of donation. The costs of nermal
maintonanes and repairs that de oot pdd to the value of the asset or motenally exiend assef lives
sre ne copitatived, Najor putlays for copital assets ord improvements are capitalized as projects
are constructvl. Tnterest incurmed during the construction phase of capital assets of business-iype
agtivities is inciuded as part of the capitabized value of the assets consiructed.

As permitted by GASB Statement No, 34, (he Villaze has clocicd not 1o report povernmenial
mitmstructure asscls (principatly roods and sidewalks) oeguiced prior o Juby |, 2003,

S35.



VILLAGE OF CAPAC, MICHIGAN
8. Clair Conssty, Mlehipan

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2004

NOTE 1« SUMMARY OF SIGNIFHCANT ACCORINTING POLICIES - {oant’d):

Capital assets of the primary government, as well a5 the component unit, are depreciated using
the straipht line method over the fellowing estimated useful Bives,

Iy Government - O I+ 5
Building znd hngrovements 7-50
Litikity Systems 10-5¢
Road Systems/Other

Infrastructure 20-34
hlachinery nad Fquipment 326
Vehicles J-Hi

Campensatd Ahsences -

I accordance with contragts negotiazed with the various employee groups of the Villpge,
individual employees have vested riphts upon termination of emiployment te reeeive paymient for
unused vacation and sick leave amder formulas and conditions speified in the contrncts. All
vested vacation andd sick leave is aoeruedd when incurred in the government-wide and proprietary
fund financial statements. A Hobility for these amounts is reported in the governmental funds
anly if they have matured, for cxample, 35 3 result of emploves resignations and retirements.

Loug-Tern: Obligations -

[n the pevernment-wids financial statlements, and proprictary fond types in the fund fnancial
statements, long-term debt and other leng-tesm abligations are reported gs Habilities in the
applicable povernmental aotivities, business-iype activities, or proprietary fund bype siatemeny of
et assets. Bond promivms and discounts, as well a5 issuanes costs, i signilicant, are defermed
sl amortized over the life of the bonds using the effective interest method, Donds payable are
repocted net of the applicable hond premivm or discount. Bond Issuance costs sre reporied as
deferred chorges and amortized over the 1erm of the related debt.

T thie fund nanciad statements, governmental fund types recopnize bond premiums and
disuounis, as well as bond issuance costs, during the current perivd, The fave amount of debt
tssueld is reporied as ather finaneing sources. Premivms received on debl issunnces ore reponied
a5 piher financing sources while discounts on debt issuances are teported as other Brancing uses,
Isstrnee costs, whother or not withheld from the acial debt proceeds reeeived, are reported as
debt service expenditures,

Fund Equity -

T the Rewd Aoancial statemenis, governmental funds report reservations of il belaee for
amounts that e not avaifable {or appropriation or are legally restricled by outside parties for use
for a specific pumpose. Desipnations of fund balance represent teatative mansgement plans thay
are subject 1o change.



VILLAGE OF CATAC, MICHEGAN
St. Clair County, Michipin

NOTES TO THE FINANCIAL SFATEMENTS
JIFNE 308, 2004

NOTE 1 - SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES - frout™d):
Estimaies -

In preparing Gnancial statements in confonmity with accounting prineiples generatly aceepted in the
United States of America, mansgement is reguired to make estimaies and assumptions that affect the
reported amounts of assets and labifites, the disclosure of contingen! assets and liabilities ot the date
af the financia! statements, and the reponied amounts of revenues and expenses during the reporting
period. Acteal resuhs could differ from those cxlimaoles.

NOTE 2 - STEWARDSHIP, COMPLIANCE ANRB ACCOUNTADILITY:
Budgetary loformation -

'Fhe Geoeral and Special Revenue Funds budgets shown in the financia) statemess were prepared on
a basis vunsistent with sccounting principles generlly accepied in the United Stitcs of Amenica and
on the same modified accrual basis used to reflect actual results,

The Vitlage President prepares the proposed eperating budgets for the year commencing the
fofrowing July 1. ‘The eperating budgets include proposed expenditures and resources te finanee
them,

Prior to June 36, the proposed budgets are presented ta the Village Council. The Cauncil holds o
public hearing and moy 2dd (o, subirast from, or change sppropriations. The budgets are then legatly
cracted throngh passage of a Villege Council Resolubion,

The approved budycets of the Village were sdopied for the General and Speeial Reverue Funds ot the
activity tevel. These are the enacted levels under the State of Michigan Uniform Budgeting and
Accounting Act and the lepslly adapted levels of the budget. Siate stauies do not vequire legally
adepied budaets for deby service or capitat projects funds,

Budgets are maintained throughout the year of the account fevel, 1o provide additions] conirol in
prevenling over-cxpenditures at the Jegally adapied fevels, Amendments ot the activity level for the

Genera! and Special Revenue Funds must be approved by the Vitlage Council.

The Village dous not employ ercumbrance accounting as an extension of formal budgetary
itegration, All gnnuat oppropriztions lapse ol year end.

Budget ameunts are reported as originatly adopied and as final smended by the Village Council,
during the year.

Michigan Public Act 621 of 1978 Scetion 18, as amended, provides thata Incal povernmenial omt
shall not tneur expenditures in cxeess of the amount spproprated a8 the legally enacted level.
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YILLAGE OQF CAPAC, MICHIGAN
St Clolr County, Michizasn

SOTES TO THE FINANCIAL STATEMENTS
JUNE 33, 2004

NOTE I - STEWARDSHIP, COMPLIANCE AND ACCOUNTARILITY - {cont’d):

Pruring the year ended June 30, 2004, the Villape incurred expenditares in the General and Special
Roevenue Fonds, which were in excess of the amounts approprinted af the sotivity level as fnllows:

Excess of Expenditeres Over Appropriations -

[ Tvpre FutchiontAstiviny Final Bindeet Fxpepided Variance
PRIMARY GOYERNMENT -

General Food -

Adnpnistrative T 31E7S T 30215 S 43Th
Village Manager - 13,710 13,754
Clerk FEGAT 14,185 5118
Villape | Ltk 47,638 38,283 10,647
Folice Department 355 ORG 448,339 B335
BPrepartment of Public Werks 5,304 18,0004 0,308
Planning . .00 I3
Librury 5,570 8,954 450
Capitat Cutlay 57,494 FSE0U2 124,398
Srreet Improvessang Fumd -

Translers ot - 5,647 5,847
Surest and Higlway Fund -

Mabtic Works FEE TR [pAT Y 0336

Hher -

As of June ), 2004 the Street and Highway Fund had 2 fund balance defictt of $13,180.
NOTE 3-DEPOSITS AND INVESTMENTS:
Depasits -

Act 217 PA 1982, as amended, suthorizes the Village to deposiy in certificates ol deposit, savings
accoums, depostiory aceounts or depository receipts of a state or nationally chartered bank or a state
or {ederatly chartered suvings and loan association, savings bank or credit union whoss deposits are
insured by an agency of the United States povernment and which maintains o pringipal eflice or
branch office located in this State under the bovs of this State or the United States, but only il the
bank, savings and loan nssociation, savings bank or credit unton is elipible to be o deposiiory of
surplus funds beloaging to the State under Section 5 or 6 of Act 105 of the Public Acts of 1855, 05
smended, by scetion 21145 and 21,146 of the Michipan Compiled Lows,

Federal Deposit Tnswrsnee Curperation {FDICH regulations provide that deposits of governmental
units are 1o be separately insuresd for the amaunt of 3180,680 for depaosits in an insured institmtion for
savings and demand deposita. Furthermore, if specific deposits are regulnied by statate or bond
indeniure, these specific deposits are to be separately insured for the amount of SUHELDDG



VILLAGE OF CAPAC, MECHIIGAN
St. Ciadr County, Michigan

NOTES TO TITE FINANCIAL STATEMENTS
JENE M, 2

NOTE S - DEPOSITS AND EINVESTMENTS - feant™d):

As of June 30, 2{HM, the bank bolagce of the Village's deposits were 51,00 343 of which 5200,060
was FIIC insured with the balance §81 1,343 uninsured and uncotiniernlized.

Prmary Eihuginry Componend
Ciovemment Funds | Tenat Total
[eposits -
Oeposin with Finangial Institutions -
Chenking/NManey Marko £ 7)3038 0% LIBR & 254325 5 GEGHSL
Savieps'Certifteates of Depost IR - « TR
‘Tatal Deposits SHINLEIA S 1SS 8 233475 S1.097.640

Reconcitiation to Combined Dolance Shaot
Repuriget ps €ash ot Cash Lgaivalents -

Cash in Chegking/Money Market TILOMG VIRE 155,428 GRO. BT
Neparted a3 Investments -
Cortifivaies of Doposit N3 TOR . - I07. 798

$ LO0A0EM . L3RR I 2R $L797.64%

b PR

NQTE 4 - TAXES:

The Villege property laxes are levied each July an the assessment valuation of the property inthe
Vitlaye as of the precediog Decomber 21, a5 pdjusted by the bierch and July Board of Review,

Assessed values are established annually by the respeetive Village/Township and are aqualized by
the State ot an estimated pereentage of the curreny market value, Real and personsl property for the
Village of Capoc for the fiscal yesr 2002 had o Taxable Equatized Value of 38, 1441135 and o Statc
Equalized Velue (SEV} of $38,257, 439, The millage rates levied by the Village were 102404

for the Ceneral Fund, 4.0953 for the Municipsl Street Fund, 1.7876 miils for Street improvements,
aml 3 5000 for CSO Sewer Bond.

The County of S1 Chrir has established a Tax Colleetion Revolving Fond wherehy 211 togal snits of
government sre paid for the delinguent real property taxes cach year.

NOTE 5- INTERFUND RECEIVARBLE, PAYADLE AND TRANSFERS:
Interfund recetveble and pavable batanees desgribed as Due From and Due 1o Chher Funds on the
Balance Sheet reflect amounts due or owed fe 2 particular fund by anather fund of the Villsge.

Fhese amounts melude only shur-term abligations an open pocounts, and not current pertions of
tong-term foans.

L2



VILLAGE OF CAPAC, MICILGAN
St. Clair County, Mighigan

NOTES TO THE FINANCIAL STATEMENTS
JUINE 30, 2004

NOTE 5- INTERFUND RECEIVABLE, PAYADLE AND TIRRANSFERS - (cont'dk

A summary of these balances by fund type at June 30, 2604, s as follows:

Due FofFrom Other Funsds -

Receivable Funl Frvaitle Fungd Ampunt
Gencral Fund Street and Highaay § 5743
Lucal Sireet T
Special Hevenue Funds -
Street Improvements General 40,000
Capital Project -
Water and Sewer Connection Foee 43,908
Enterprise Funds -
Water Fund Cieneral 3,931
Trash Fund Street and Hipghway 13836
Fotal S5 397,340

Due TofFrom Primary overament and Compopent Units -
Component Unit - Primary Qovernmend -

Downtown Development Anthority General 5 L1ED

TFranslfers FremdTe CHher Funds -

Teansfers In Tronsfors Ot Arriien]
Local Street Tund Rirest Improvement Fand 3 3,847
Equipment Reserve Fund Street and Highway Fund 10,060
{Gienerat Fund 13,080
Sewer Fumd Water and Sewer Conneclion
Fee Funid T H5K
Totak S [8h 705

-3 -



VILLAGE OF CAPAC, MICHIGAN
St Clalr County, Michipas

NOTES TO THE FINANCIAL STATEMENTS
JLFNE 36, 2004

NOTE 6 - CAPITAL ASSETS:
Capitil asset activity of the primary government for the year ended June 30, 20804 was o3 fullows:

rimary Goversnest

Juldy £, 20073 Tune 343, 20404
_Baliney Acddditiony Prefetions Halanes

Covermneidal activites:
Capital assets, not bty Jdepreciated:

Land 5 wmiIsy 3 - 3 - 5 09,253

Constricrion in progress e BOORATLEDS e 330308
Totat capital asseis, oot being depreciaied 0,254 L3503 z 222730
Capital assets, being depreciated:

Land Impievements LT . - 50,774

Duitdings and inprovemeants 434,574 31,424 . 415, 94h

Machingry and cyuipment [RERLS 31,674 - 216,723

Vehioles 171,182 3182 - TR

infrasirecture - 11,266 - 1§ 20
Total capital assets being depreciatedt SOV 2 . AU I .1 A L2
Lias secvmndoted depresiation for:

Land Improvemenis 12,511 4334 - 17,250

Tadldings and Toproverems 237,344 0974 - 241319

bachinery and equipment 58,78 15,7403 - IR R WY

Vehicles 91 113 AG 508 - I FERM Y

infrasiyuctute z 225 - 315
Fotzl aceunmlated dopreciation B 2% A SN 5. 1.7, w120
Govertenentd setivitics copitpd sesets, et S 306,752 8 115 431 5 - § V3 583
Dhusiness-1ype Avtvities:
Copial assets, nok being depreciated:

band 5 I 0NN 5 - £ - 5 Aunng
Capital asseis, beiny deprecidted

Liiliby sysiems RAGHILITS BT 745 - B, 770,919

Mfachnary and equipment ST - - 56,176
Tinat capita! asseis heing deprociaed o BB SS G778 - E.B1f 194
Leas seenurmadated depregiation for

Litibity systemms ANTIIN 100 £ . IR

Machinery and equipment 45 152 4112 z s1.0nd
Tetzt accunmubaied depreckation RN LA 115 000 - 3033405
Tutal capitat assets, being depreciated, net S 63038 EYLINEY SR 70T
Dusiness-tvpe activities, capilad assets, niet & S G393 3 {7335 8 - A LN

- 3i-



VILLAGE OF CAPAC, MICHIGAN
St. Clatr Counsy, Mickizan

NOTESTO THE FINANCIAL STATEMENTS

JUINE 3, 20104

NOTE 6 - CAPITAL ASSETS - {ronthd):

Deprociation expense was charped o functions/proprams of the primary government as folows:

Governmental aoiivilios:
Genern! government
I'ublic Safety
I'ubhe Warks
Hecreanton/Culbture

Total depreciation expense - govemmental activities
Businoss-iype oobivities:

Sewer

Water

‘Trash

Tol depreciation expense - buginess-dype achvities

NOTE 7 - LONG-TERM LIADBILITIES:

5 10027
19,766
23,390

£.067

§ 61,045

5 74332
40,044
H)

The follawing is o summery of changes in the long-term liabitities (including current portions)

tor the year ended June 30, 2804;

Balange Yalange
Juiy k, Jane ML Lue SWithia
i3 Ashfitivas,  Reduclions 2ihd Do Yens
Ginvemnemental Activities:

Palive Buildine Note Payabic - L SRV T I R A S B IS 8,7
Acpoeect sigh amd vacation 7713 [R317 - BEYY .

Tutal Govemnmertz] Feads TR 125, BH o &1 {27918 8T

Psisipessgype Activitics:

1989 Water Supply Reveaue

Refunding Bonds 555 DIk . 555 fHA . .
1590} General Ohbipmian Scwape

Dispusat Sysiem Bunds 5EH3 1M . NI RAERTI SH 9406
hlizhbzan Water Pabubies Contral Foun 375, 00H - SIERTEES EARRLE R AR
IO Seware Hispasa) System Ma. X

Paasds TEI IR - ELRLE Y MR EY, 25
004 Water Suppby Systee Returadiog - LR - EFOAH ERRHH]

Hlopsds
T4 Sowaope Dispesal Systems N X

Refanding Domds - FTE A . A TEL T .
Argrued sick and vagution N TT 277 - AT 4

Tomal Butimess-type Activites 1147 070 L LA S R DAL N7 AT [ RUAY

Total Entity Frmary Goerenent S2055400 0 SLEAEITE SEGESRGL RRAMS GRS % TARTTE

.




VILLAGE OF CAPAC, MICIIGAN
5t. Cladr Connty, Michigan

NOTES TO THE FENANCEAL STATEMENTS
HIENE 3G, 2804

NOTE T - LONG-TERM LIABILITIES - (vont™il):

Siymifvant details regarding owistanding long-term debt (ncluding current portions) are presented as
follows:

Accraed Vacation and Sick £ay:

In accardance with contracis nepotisted with the various

employvee groups of the Village, individual cployees have

vested rights upon iermination of employmen! 1o reeeive

poyments for unesed vacation and sick lrave under fonmulas

and conditions specified in the contracts, The dolar amoun

of these vested rights kave been accrued on the finuncial

statements, % 11,780

Michipao Water Poliutien Cantrol Revolviag Loan
Fund Program:

‘I'o cover part of the construction cust of the Sewape
Dispasal Sysiem, the Village borrowed 5788,060)
throuph the Michigan Municipal Bord Autharity as
part of the Michigan Water Pollution Control Revolving
[oan Fund Propram. The (ol amount of loan money
available was STEOG00, however oaly 5750408 was
drawn. ‘The loan, dated Seplember 26, 1991, s due in
annual instslbments rmnging from S40,000 1o $45,000
through October 1, ML, with interest of 295, payasble
semi-annuatly. 5

F ]
{1t
*h
-

o
=
=]

Water Sepply System Reveste Refunding Bonds, Series 20040

The 2004 S570,060 Water Supply System Revenue Hefunding Bonds,

Dated February I8, 2604, dus in anneal installments ranging from

530,000 1o 845 6040 throegh Movember §, 2018, with muierest ranging

{rom 2.0 10 4.125 percent, payable semi-annually. These bonds were

issucd 1o pay off the 1009 Water Supply Systemt Revenue bonds

of §335,000. 5 370,040

<313



VILLAGE OF CAPAC, MICHIGAN
St Cindr County, Mlchigan

NOTES TO THE FINANCIAL STATEMENTS
HUNE 38, 214

NOTFE 7 - LONG-TEIRM LIABILITIES - {cont’d)y;

The annusl reguirements to amartize the following Waler sepply system bond and Inan putstanding
at Juse 30, 2004 are as follows:

Mighigan Waer 3004 Water Supply System
Hevolvine Loan Refundine Bond

Princinab _ Peterest Frincipal Interzsy

2008 S 4ha0h 5 63K 5 45000 5 2104
K SARHE 5,508 40, 0{H} 15,530
2047 SR 4,740 25,044} 15,680
2HEE S0, 0408 3. A0, (g i4.339
TR 45,000 3050 35 IR L3516

20102044 130,000 4,000 190,000 51,559
10152049 . - 155000 15422

$ 335000 $_ 274G S 370000 S 149278

§991 Genersl Obligation Sewage Dispasal System Boads:

The 1991 SA5G.006 Geners! Obligation Bonds, dated

Qutaber 1, 1991, has a halance outsianding of 540,006

dite on Ocotober |, 2004, The remaining 3460,660 was

paid ofl with the issuance of the 2004 Sewage Disposal

Syzlem Mo, X Refunding bonds, e LAY

Scwage Disposal System Ne, X Bonds, Serdes 2084

The 2000 8794,060 Sewage Disposal System Bonds,

dated August T, 2008, due in annual instaliments

ranging from $25,0H1 1o §65,000 throuph Aped] 1, 2020,

with interest ranging from 580 to 53.55 pereent, payable

semi-anmuatly. 680,060

Sewnge Dispasat Systens No. X Hefonding Bomds, Series 2004:

The 2004 Sewape Disposal System Noo N Relumbing Boads,

dated hMay 1§, 2004, due in annual mstaliments ranging (rom

$55,800 1o 575,800 through October 1, 203, with interest

ranging from 2.6 to 3.750 pereent, puyeble semi-annanlly, S 470,004



VILLAGE OF CAIMAC, MECHIGAN
5t. Ciair County, Michlpan

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2064

SOFE 7 - LONG-TERM LIABILYTIES - (cont’d);

The annual requirements (0 amaortize the following Sewage disposal system bonds and notes
outsianding ot June 30, 2004 are s follows:

1991 Generat 0 Sewape Disposal 2004 Sewage Bisposal

Oflisntiog Pond Svsteim Bond Svstem Refundine Bond

Princineak [Rictest Peineinnl Iptzpest 'rincinal terest
LS S{L000 W1 2F A 4,565 - 11,842
2086 - - 33,009 35304 LA 13,60
2067 - - Hrtinn 3815 55000 L5
26004 - - 3000 32315 05,500 HLA08
2009 . - 35 06 IsLs GEREE] 8,785
2002088 " - M5.000 E25. 7R3 15000 B3, 184
N5 - - 2MRG00 64,173 - -
2020-2024 s + L hSonh ER L - -
6 (1K) 1280 GRODGG  _3623RG. JTO0ND BRI

Podice Building Notes Payable:

The Village obiained o loan in the amount of 575,000

for the purpose of purchasing o new police stotion. The

foan was to be repaid in monthly instaliments of $761

inghuding inteeest ol .305% throngh Tuly 9, 2001

(This note was refinanced in October 2004, R L)

The Villape has abtained 5 deaw down loon in the pmount

of S101,008 for the purpose of remadeling the police statian.

The note mastures on October 10, 200 with interest of 4.307%,

At June 30, 2004 the Village bad drawn down 350,060 of the loan,

£This note wis refinimeed in Oclober 20603} S E19.105

NOTE § - EMPLOYEE PENSION PLAN:
Plan Description -

The Villape of Capac participstes in the Municipal Employees Retivement Sysiem (MERS), 2
mulliple employer state-wide, public employee defined benefit pension plan created under Public Act
135 of 1943, and sow operales vrder Public Act 2206 of 1996, angt the MERS Plon Document as
revised. MERS was established to pravide retivemont, survivor and disability berefits on o voluntary
basis to the Staie of Michipon's togat government emplovers, Act Noo 427 of the Public Acts of
1984, a5 amended, establishes and amends rhe benefits provisions of the participanis in MERS. The
Municipal Tmployees Relirement System of Michipan {ssues a publicly availahle financial report
that incledes Anancinl statements and required supplementary information for MERS. That repont
may be abtained by writing 1o the Municipal Emplayees Retirement System of Michigan, 447 N,
Canal Road, Lansing, Michigan 48917 or by calling (§00) 7676377,



VILLAGE OF CAPAC, MICHIGAN
S, Cindr County, Mleklgan

NOTESTO THE FINANCIAL STATEMENTS
JUNE 38, 2804

NOTE 8 - EMPLOYEE PENSION PLAN - {cont’d):
Fundlug Policy -

‘The plan adopied by the Villoge Council requires ne momber contributions. The Villape is required
1o contribute at an actuariably determined rate; the wite for the calendar year 2003 ranped from 13.26
10 3491 prreent based an employes wraups and for colendar year 2604 fram 1403 10 51,02 perecnt.
‘Ihe contributton requirements of plan members ad the Village are established and may be amended
by the Villege, depending on the MERS contribution program adopted by the Village,

Annuai Pensien Costs -

For fiscal 2004, the Villzge's oonua! pension cost of $80,723 for MERS wos cqual to the Village's
required and actual contribotians, The required contribution was determined as port of the December
31, 2002 acarial valuation using the eniry spe actuaric! cost methed. “The actuarial assumptions
included {0}  rate of return an the investment of present and fuure pssets of §.0% (b} projected
salary increases of 4.5% por year compnunded annually, stiributable o inflation {c} additional
projecied salary increnses anping from 08% to 4 B s per year, depending on age, sttributable e
seniority/merit and (d) the assumption that benefits will increase 2.0 - 2,524 anpually. The acwarnial
value of MERS assets was determined on the basis of the evaluation methed that assumes the funds
earn the expeeted mie of return (855) amd includes an adjnstment 1o reflect market value. Unfunded
acluarial avcrucd labitittes, if any, wore amortized as a fevel poreent ol payroll over a peried of 36

Yyars.
TFhree=-Year Trend Infurmation
Prroeninge
Fiscod Year Al Pension al APC Net Mension
Fissebinn Coste { AP Cerbribation Dibipration
Junp 30, 2002 3OS0 FIOHE 5
Tone 3G, 2003 70,740 {11
June 34, 2004 H0,723 FEMED
Scheduie of Funding Progross
Actiariad Unfunded
Agimatial Acerued {Overfunded) Fuspibed
Acmaral  Valoe of Linhility Aggrued Liohility  Ratio Coveted taal asa %
Valustion Azsers {AAL) Enimy Age (LFAALY Aal, Pavtmll  of Covered Baywol
Tiate {a} {hi {h-a} fahy (c} {{h-akc}
24¥0k L o9 30 5 1.ua 168 T O5ELA0I 55" 5 264,305 2230
e 732008 | 73,795% T84 1] IRT T 355
200 765702 1,502 259 §I0,577 48 J65.672 27

NOTE 9 - POST RETIREMENT BENEFITS:
I adidBtivn to the pension benelis desevibredd in Nole 8, the Village of Capac provides health and lile
insuranes benefits on certdn retired sppervisors, The benelits ove patd o inewrred, The amount paid
ot hehalf of these fner retirees for the year ended June 30, 2004 was $36,120,

- 30 -



VILLAGE OF CAPAC, MICHIGAN
St. Clalr County, Michipan

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2004

NOTE 16 - RESERVED FENE BALANCE:
fund Batance has been reserved in vanious govermmental funds to indicate the pertion of Fund

falance nol availabe but reserved for a specifie purpuse. The following is o summary of Reserved
Fund Nalance for all Village funds ot June 30, 2004

Fund Tvpe/Fund Pleseriniion Amanm)
Primary Gevernment -
Cienemat Fund Parks and Recrention 515,853

NOTE 1] - RISK MANAGEMENT:
General Liability and Progerty

The Village ponticipates i the Michizon Musicipa) League Liability and Property Pool insurupee
plan. In genern! the Villape carries 82,800,000 of linbility coverage and approximately $2,460.080 of
property insurance with a S§OB0 per cloim dedustible on property and 56 on linbitizy.

Workers® Cemspensation

The Villape participries in the Michigan Municipal Worker's Compensation Seli-Insurance Fund
administered by the Michipan Municipal League. The fund provides covernge of workers’
compensation claims subjected to 2 maximum of 35300,000 per occurrenee.

NOTE 12 - SUBSREQUENT EVENT:

On Octaber 10, 2004 the Villape consotidated the twoe police building loans into one foan i the
amount of $167.363. Payments in the amouny of $1.712 are due munthly starting Nevember 22,
2004, including imterest of 4350, The {oon is payable through October 10, 2014,

NOTE 13 - RESTATEMENTS:

As of ind for the year ended June 30, 2004, the Villzge implemented the following Governinental
Accounting Standards Board gronouncements:

Statenicnts

¢ No. 33 - dccomnting amd Finaneind Reponting for Nenexchange Transoctions

= Mo 34 - Busic Finuncial Statenents - and Sonagement s Biscnssion and Aaodeiy - for
State amd Locol Governmuoeniy

+ Mo, 36 Recipiont Reportipg for Cortain Shared Nongxchunge Revenues - dn Amendiacnt of
G450 No. 33

v Mo, 3T - Basic Finaeeind Statements - snd Managemene s Discussion and cJdnalvsis - for
State wnd Lacal Governsnents: Oninilros

v W 38 ~ Cuertain Financied Stotement Note Disclasures
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VILLAGE OF CAPMAC, MNECHEHIAN
St1. Cialr County, Michigrn

NOTES TO THE FENANCIAL STATEMENTS
FUNE 30, 2804

NOTE 13 - RESTATEMENTS - (vont™d):
interpretation

= Mo, 6 Recovnition and Measweeniont af Ceretain Linhilisfes omd Expenditures in
Governmentol Fund Fingnehad Siaicments

The nbove pronouncements are sl related to the new financial reporting requirements for afl state
and locst povernments,

The more sipnificant of the changes reguired by the new stondards include:

»  Manogement's discusston and analysis:

» Hasic Apancial statements that include:

o {Govermment-wide financiel statements, prepared wsing the cCOnoRic resources
measurement focws and the accrual basts of secounting

»  Fund financin! statements, consisting of o series of statements that focus on g
govesnment’s major governmental funds and enterprise funds,

o Schedutes 1o recongife the fund Grapeial statements W the governmeni-wide fipaneial
LRt ec TN

s Reguired supplenwniary information, including cortain budgetory sehedules,

As o result of implementing these pronouncements for the fiscol year ended June 30, 2604, the
Foltowing restalements were made W et 3ss¢15 @t June 30, 2061

Covermment-widy financiel staterienss. Brginning net assets for governmental activities were
determined as follows:

Fund balances of penern! and special revenus
Funds as of 630413 % GEE251

Priar Perind Adjustment 51,08

1819360

Add: capitnl pssets 0.48,833
Adel: deferred revenues 31,239
Addd: prepaid expenses 28,334
[.os5: pecumulaied depreciotion on capital assels £ 442,085
Less: acerved compensated shsencos { 773N
Net Assets at 6/30/03 21,617,862

- 3K -
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VILLAGE OF CAPFALC, MICHIGAN

SCHEDVLE OF REVENUES, EXPENDITURES AND CHANGES IN FUNTY BALANCE
DEDGET AND ALTTUAL « GENERAL FIIND
O TIIE YEAR ENDED JUNE 38, 2484

Yariance with
Final Baiget

Uripinal Limat Positive
Audirey ey Acnat {Merative}
Revepnes:
Prl}pr:ﬂ}' laxes 5 RIFEAIY 5 KIEERIGY 5 MR IER O 87
Licenses oo perdis 16,300 165, 566 15,041 3578
Inteseavernamhtat -
Fogaral a2 51,328 04,8603 13,342
State i 339 260 519 22450 | 432253}
{.ocal f1,T6H3 G703 06,763 n
Fines and forfeits 3,00 £, 810D 12450 f1.456
Imiereat ol tonts 1 oo K13]] 1438 | 1,350}
Cither 11576 13,576 PR32 4. 048
Total Revermies &72,036 £72.056 R S T 20,603}
ExpendHures:
Cutrent -
General Governinest 13 B0 113,819 0% 368 35200
Pubbiz Safuty 358,875 160,716 430334 79,6243
Mablie Waorks kAR LIR{T G850 | G404
Econonue Developmen - - 4 i1 S | 2E1E,
fteerpution and Culmre P2TRG 12750 [ Bls] ;
Erher il I i fhob 60, §85 3484
Capital Qutlay 1, 043 57,404 SIS ( 124 AU)
Dbt Service -
Principat 3,595 4 535 4 BUs -
Interest 3475 1475 1475 -
Towd Expenditures 667426 714,958 30,818 215,860}
Lxepas of revenaes over fumler}
cxpenditures 403 A0 ¢ 28983040 ¢ 245,400
{Hher Financlay Sourees (17sex);
Ivote Procenils - - $ 24 A6 § 24,004
Translers out { L4 HHE o F.000 4 000 -
{ I IHH | [ERALHN] T E(1 b 124,000
Earess of revenues and ather sourcps
ever (eader) expendiiures ; 9370 6900 | PTR.IGA | 12,4860
Fund Balanoe a beginnine of year b4g 223 144,223 B, 223 .
Brior perind adjustmen - - SEGLE SLAEE
Fund Dalance af beginning of yeor
a5 festated FL4,2335 F,230 Ryl F1LOIE
Fund Ratanes ot end of year 5 P34.831 % 732t & 16,877 & T34}

L3R



YILLAGE OF CAPAC, MICHIGAN
SCIHEINLE GF REVENUES, EXTENDITHRES AND CEANGES LN FUND DALANCE
DIDGET AND ACEFLEAL
FOR THE YEAR ENDED JUNE 306, 2004
MAJDR STREET FUNR

Variango with
Finat Bodgzt

{riginal Final Tositive
Dudeey Dudeet Aciual {Weraiive)
Kevenoos:
[nterpovermuzntal -
St 5 To8IB § ToRIG S8 5785} 8 E033
Interest Fud T 499 o 2013
Tirtal Revenuses BEEID RESTD #8357 TH33
Eapenditures:
Pyl Wotks -
Alnrintsieative E.OA( IAIRTH - 1050
Routine Mamienonce 34,100 3400 {B,763 ES,337
Infrasiucture Mainionance 20000 10,6040 4 RT3
Sweeping 5.000 5000 2,575 2418
Shoplder Mainlbenanes 2 HH} 200 1111 M
Traffie Service 275 2750 aly 2133
Winter Maintenanee L3157 13,5703 3,653 TRI7
Ninemmotariegd SO0 0 - S
Miscellanaous 1 34% G 577 - 6,577
Projecis - - 1378 1375
Tutal Expendiiares BLSLD {45,047 35.E54 §04, 78
Excess of revensres over (under) expendinires - i 3,125} 2401 FET62t
Fumt Balance at beginning of yoar T4, 79,2067 .24 -
Fund Walancs ar end of year 3 AT % ELOTD 5 I3L780 0§ FiT.621
R e T T T —— puusisiiann s 14
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VILLAGE OF CAPAC, MICHIGAN

SCHEDLE OF REVENUESN, EXPENDITURES AND CBANGES IN FUND BALANCE
BUTHGET AND ACTEAL
FOR THE YEAR ENBED JUNE 38, 26064

LOCAL STREET
Variance with
Final Hudpel
Originak Final Positive
Dudgzi Tindiel A tial {Nepative}
Reventies:
Intergovernmentat -
State & 25,0402 T mauz 31,7498 5 2
Terest M 104 42 { 544
Tota) Revenmuesy 25,1492 1197 JLE3E 2448
Expenditures:
[Mutshic Works -
Admintsirative 336 S5 - J50
Worbbrzee blatmenance 21,560 1 3 F5.830 5,63
lofrasimucture Manenance - - (R ¢ 1,625)
Shoulder MMaintenanes - . £ £ 36y
Traffic Sorviges L HE ] 1% 644
Winter Marbichance 3TN T 5,560 { i
SNonranlopized s LA - 204
Aliscellap=ous 36 4,396 - 4,594
Projects - - 6. A1E { 6,615}
Totaf Expenditares 2 phld 32421 HL30R 3.B53
Expess of tevebuzy ever (undes) capenditures - { 4. 270% 1270 5,480
Qther Financing Suvroea:
Fransiees in - - 5.B47 5.847
Wit changs b fusd balasce - £ P RLELLY 1017 1E.340
Fun! Balance at beginning af yeoar 4,31 4, 10 4.3 -
Funt Balance at ek of yoar £ 4, 304 % 75 11 421 5 F1 348
iiiir ]

-0t -



VILEAGE OF CAPAC, MICHIGAN

SCHERULE OF REVENEES, EXPENDITURES AND CIEARGES IN FUND BALANCE
BUNGET AND ACTTUIAL

BHuvrnucs:
Taxes
Interist

Expendliores:
bubibe Wotks -
{ither

Excess o revepties aver expomdinges

Other Financing Uscs:
TFranslers out

oeet chanpe i Fund Dalance
Fum! Datance o beginning of year

Funy Balunee ot end of vear

FORLTHE YEAR ENDER JUINE 538, 2804

SEREET IMPROVENENT

Varianoe with
Final Badyesi

Criginal binat M'ositive
Badeet Pudpet Agtuat {MNeralive)
3 33,77F 53,777 5 3175 W EGHD}
a0 306 {03 {397}
54,277 »ITT 3146l { Follts}
53,277 53,277 414 53,863
- T -531-"‘5"? §2.44?
- - { 58471 5,841
. - i, Bility J6,000
332 333 333 -
3 332 332 3 46,912 % 46,600
e i uannsno L LAs A AL S e
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VILLAGE OF CAPAC, MICHIGAN

SCIIENULE OF REVENUES, EXPENPITURES ANB CHANGEN IN FUND HALANCE

BIUTMGET AND ADTUAL
FOR TIE YEAR ENPED JUNE 36, 20684

STREET & HIGHWAY

YVanancr with
Final Budest

Original Final Pfositive
Bl Budut Agheal {ivepaiive)
evenaes:
Taxes 5 1232458 8 BT R 450 S 3745
Intersst 1, (HKD 1.0} BN I 55K)
Other 500 S{H} nx g T8
Taka! Reventies 124, 7408 124 it PMR1E0 | 4510
Experulilures:
Puhbe Works -
Adnunisttative 75060 3] 50099 SO0
Clerk . - 143 o 135}
Treaserer - - bl % T 1388
Robting muinieninee 17,201 17,281 22 5018
Tota) Expenditures AR Rt FE4,701 124037 03301
Eapgss of tevonues ovet (umder)
expetdinres FELOD [RREEEH ; LR 17 I }3.85T
Other Financing Uses:
Transfors out { 10,048 o 10,00 B 00 .
Net chanes in fund balance - - { FAHSETY A 13857
Fund Balanee at beginning of vear 677 077 &y -
Fund Balance (Deficit) at ol of year 5 6775 [ R LI 11457

i1
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VILLAGE OF CAPAC, MICHEGAN

GENERAL FUND
DEFAILED SCHEDYLE OF REVENTUES
BURGET ARD ALTTUAL
FOOLUEPHE YEANR ENDED JUNE 38, 284

Varisnee with
Final Dudeet

Chrigtral/ Final Paositive
Bt Atk £hvozalive)
Praperty Tooues:
Pronpreriy Gxaes 5 0.7 5 298,188 5 .17}
Licenses aad Permies:
ol franchise 4,504 143 { 55N
Sprint tower rennissemen B3040 12K} +
F&, 300 15,5033 { 55N
Enterepvernmentad - Revenues
Fodenyd -
C.OPS Gront - SRR 9,849
Eiadzan Crant 51,321 33,744 3393
Siak -
State Huwor tian SR 1031 fin
S shored revenue 28060584 TIE003 { I A1y
Palipe grants - 652 552
Mictro act R 41 - : B 0EN
Eogal -
['zxrks mnd recreniion &, 7603 2,76} } AN
323913 26, (1T § JEBEEY
Fings s Frorfeio:
Yiokitioasg £ b33 13 356 1,436
Interesi and Renis:
Imterest camed 004 1o} {f.339)
Other Revenue:
Crraations S{H} 1110 100
Sale of assels - - -
Reimbsrsenrents 176 FIETY 5798
MispeHaneous £2,108) ER. 2R { 2156}
13.576 EHI14 4,648
Chher Financing Sources:
Wate Progppds - 174 (HHE F 25,00
Tatal Hevepues b3 O3S § T 454 £ G, M
e TP B T T e

5



Ceneral Gavernment -
Viblzge Council -
Suturies
Fringe benchits
Mlembership Jies
AisceHancous
Tl Village Council

Admiestration -
Salarics
Fritize haouctiy
MSisaellan=ous
Toral Addministratian

Willage Managzr .
Contracicd services
Futal Villame Manager

Bleetion -
Salaries and wages
Bringe beneliis
Onber
Total Electisns

Clork -

Ralartes anad wages
Fringe benefin
Olice suppliss
Printing and publishing
Tricphone
Travel

Taal Clerk

Froasurcy -
Solaries
Frinpe beosiis
Diliee supplics
Fobal Freasurer

Villape Hall -
Lhilities
Repaies and maintonance
Professional servives
Hytirany remal
MisceHancous
Fval Vilage Hall
Taolal Gegeral {invermmiont

VILLAGE OF CAPAC, MECFHGAN
GENERAL FUND
DETARLED SCHEDULE OF EXFENDITHHRES
DUDCET AND ACTUAL
FOR TITE YEAR ENPED JUNE 38, 2484

Variance with

Finzl Dudpet
Oripinal Funak Positive
Pudpey Budeet Aciuat {Ivezative)

5 4304 s 4,308 L3 BE, 740 & 7444

By 445 14543 3548 BT

1457 1,537 1.RAT -
260 3 HH 2344 4 236

22702 13502 21,531 L7t
15550 P8,3150 19600 { 1.271)
F3 1660 {3,800 o34 { EXIASY]
423 425 A% J T
JERVS 31 ETS I 251 { 4,37¢)
- - {3710 { i3, 710
» - 11714 { E3,710)

338 A5B 334 .

54 in n 23

Ria b4 512 30

1430 430 §a7 553
1667 B G6T 1.7 44} { 133
G99 EH Y3l { iy
3,560 3500 31,868 { et
LA 1,506 1835 { 1.335)
3,000 3,000 5,078 { 2.028)
i A KD { i)
19,647 ERO67 247835 { 5 EIE)

8007 H90? B.447 420

[ 604 gy i

[REEH L0} El4 113

HLIGT 165607 9.064 £417
61, M} 0,304 G476 £ 3370
4,000 ER1111 1.0%6 4 KXil5Y
F 6, DO L&, £EHD 33,305 1 18.305%

iRY] 1,338 - H IR
=001 hR1l11] 7.8 ¢ 1208
I3 47038 552HE { H164T)
(AR 133.583% P05, 108 i 31520
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YILEAGE OF CAPAL MICHIGAN

CENEHRAL FUND
DETAILED SCHEDULE OF EXI'ENDITURES
BIMGET AND ADTUHAL
FDE THE YEAR ENDED HINE 30, 1004

Public Safery:

Polkes Deparunent
Salaries
Fringe beniiis
Crossimg guan]
Offiee supplivs
{Ciperting supplies
Gusoling and o)
Liniforrs
Lepak expense
Insurance
Telephone
Lhkikisigs
Repaits andd maintenanos
Vehichs
Equipment
Edarating pml trainiay
Travel
MisccHaneons
Beht Senvien -
Principal
Terost
Totat Molice Drepartmeant

Phinning Commistion -
Salaries § wapes
Fringe benelits
Blisectianeous

Total Manning Cumnnrissien

Tt Mublic Saley

FCONTINUED
Variance with
Original! Amenideyd Nudget
Originat A pded Positive
Bulpet Rudie Actual {Negative)

5 TS 5 MY7.500 e 5 34,507}
1y (HM) KA 1254647 i 35402
LI 3,184 3,831 EFL
J5HH 35060 3,992 { 2,402}
ERLUY; R3] 1408 { $.605}
3,800 3,560 6,470 { 24T}

4 AHH} 1 2057 2,343
168 (3H} H(3,66%0 13,958 {3,081}
2400 240 LR { 1,235}
4,004 4 B0 5,01 (1001}
1.000 NI 1050 {50}
1500 3,500 6,396 ERLLY

EO00 L iMK) I 124
+4.R50 4,550 5,384 (536}

1000 K& 113 1197 503
i.525 3,660 1,380 1,250

4 555 3,595 4,595 .

3473 3475 1,475 -
353,245 355,080 440,334 { B3,255}
1,41 6,200 4,664 B34

h]11] 504 iN s 155

7,308 7,304 1390 3.004

I, LN §4.000 K363 5615
245 3605 S4B L { 75624}

T A




VILEAGE OF CAPAL, MICHIGAN

GENERAL FUND
IHETAILED SCHEDNULE OF EXPENTHTURES
DYUBRGET ANT ACTUAL
'O THE YEAR ENRED JIINE 3, 2664
(CONTINLUED)
Vartence with

{higinal/ Amenided Madger
Tnigimat Amztuled Possltive
Plucteey Bhuadest Actual [Neoative)
Public Yorks:
Depanment af Pahlic Works -
Ralarjes o FHHY £.000 14575 { HAE75)
Fringe benslits 1,540 1500 i 551
Supplies 1,800 IAEEE L75E { i)
Hepairs and Maimenanee . - 443 { 445)
®a00 5500 [§: 1L £ 4 200)
Serget Lightinge -
Lhiilitizs 22 500G 22506 22,501 a5
Tarad Fablic Woaks REREE L o%e A, 54} | 4043
Eenusidc Develapment
Planming - - 21,2090 { 21.2%0}
Tteereation 3l Cultsesi:
farks and Recreation -
Salaries 1,500 F 500 £,203 47
Fringe hencfits EELE 15 ai 630
Supplics 564 500 LI | THY)
Lhtilities IREEE [R1;8:3] 66l KX
AisreHaneons 00 k1] 375 { T}
Tial Civii Dafenise 4250 4,250 3,799 a5
Librrary -
Supples 130 150 125 25
Liilities 3,040 5,0 3735 { 495}
Hepairs and mainionanee 100 FOOG e 160
{Contrmciaal sorvices 1340 T340 2,310 L))
H.5 30 B.310 pRELAE { S5
Total Reereation and Culipmi F2 TR 12 15k 12,770 i
Cher:
Insurance and hopds 12,5308 32,5608 34,102 AR OIS
\Wirkets pomprisation iisurance AT n 1506 { [JERES;
Contingencies 13,715 77.0928 24487 5344
Foral Thbicr MG AGH EELOOD 61 E85 S0.484
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VILLAGE OF CAPAC, MICHIGAN

GENERAL FUND
DETAILED SCHEBLULE OF EXFENDITHRER
BEDCET ANB ACTIIAL
FOR TIE YEAR ENBED JUNE 348, 2884

(CONTINUED)
Varance with
{eiginal Amended Badyes
Diipinal Atided Basitive
Tiadnot et Actual {Mezpativel
{"zpital Ouilay -
Givneral povemment - 702 7.453 { 571%)
Police dopastineat 5,000 4,001} }231.509 { 115,309
Public wotks JEREL 12,000 11,3484 T34
Oadher - 0732 19732 -
Tomi Copital Outay EG,000 57,594 FRf.ul { 124.4598)
Torad Expendlitires 5 67424 5 T14.95% 5 ERIERA b st I3 &R
Transfers o £her Funds
Eguipmeny Rescrve 15,000 § 4,001 §4.000 -
Terial Expendiites and
Transfors To Otlier Funds 3 GRl 426 by TR YA 5 944,814 i 215 56
s na s a s o ittt i e |

. 45 -



VILLAGE OF CAPAC, MICHIGAN

STATEMENT OF CHANGES 5 ASSETS AND LIABILITIES
AGENCY FUNE - THUST AND AGENCY FUNRD
FOR TITE YEAR ENBER JIINE 36, 2004

Balance Balance
Taly 1, Tung 30,
2003 Additiens b s 2HM
AsAEis:
Cash amd eash equivaloms 2147 2445 A 5344
Dos ot county EO43 0y 45 UL
Tatal Hevenues 1237 2542 1,632 24432
Liztaiities:
frue to sthar povernniepiad wils -
Riote LR T E634) 1548 2422
e o odhior funds gu S E15% -
Total Liabifities 3237 2037 1547 2422

T
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VILLAGE OF CAPAL MICHIGAN

BALANCE SHEETISTATEMENT OF NET ASSETS
BOWNTOWN DEVELOI'MENT AUTHORITY

ASSETS

Cash oned cash cyuivalents

Erue from prinony povernnisn

Capital Assets [net of pocumalated depreciation)
Asseis belng deprecinied

Tuatal Assets

FUND SIALANCE/NET ASSETS

Fund Balancefved Asaris:
Investment in capital wuseds,
net af refated debi
Uipreserved

Towmi Liatifities and Fund Nalance

JUINE 38, 2084

Qovernmental GASR Sladetnont of
Activitics Adisiingnis et Assels

3 153,425 5 - by 254,425

1. 55 - 301

. TR U 7R}

3 55605 & R 5 263,788
iiiisii rarrmrn

. 0,783 B.783

155 6015 - 233605

255 605 a. 783 265,358

5 255,65 % 7Ry 8§ I6% 3HE
Lo T S




VILLAGE OF CAPAL, MICHIGAN

HECONCILIATION OF FUND BALANCES ON THE BALANCE SHEET FOR
GOVERNMENTAL FUNIES TG NET ASSETS OF GIVERNMENTAL ACTIVITIES
O THE STATEMENT OF NET ASSETS - BOWNTOWN DEVELOPMENT ALTIIORITY
JUNE 38, 2884

Fumt Balances - tal povemtngnt! loads 5 155 605

Aaunands reponied N Component wiit activiies in the statement of net assets
are dilerent berouse:

Capial asseis used in govermmansist activities are et financial resquices
and therefore ape ned copocied in the fmds,

apital assets 8,743
Net Assets of Downtown Development Awthority ogbiviliss 5 265,385
AR
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VILLAGE OF CAPAL MECTHGAN

STATEMENT OF REVENUES, EXPENDITURES ANTY CHANGES N FLIND BALANCE/S
STATEMENT OF ACTIVITIES

DOWNTOWN DEVELOPMENT AUTRHORITY
FOR THE YEARS ENDEL JUNE 30, 2084

Revenues:
Taxes
Imictest

Expendinires:
Current -
PPublic Works
Excess of rovenues over (pmder) oxpemditures

Funi Balunee/NNet Assets ot beplonng of year

Fund Pelinee ab eod of veor

-53.

GANE 14

Actuzi Adiistinens Tal

S, 1240 - z S3.520
Pl - b.a2t
34,541 - 34,541

5 AHH) - 3000
3541 - LU
6,004 - 6864
235,605 . 5 255 608




